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Unless the bill is drawn and/or documents are presented under an
Irrevocable Credit issued or confirmed by The Hongkong and Shanghai
Banking Corporation Limited (“The Bank™) we agree that:-

a) Notwithstanding my/our instruction to protest the bill or otherwise
the Bank retains recourse on me/us in the event of dishonour.

b) The Bank shall not be responsible for any act, omission, default,
suspension, insolvency or bankruptcy of any correspondent, agent or

sub-agent

—

The Bank shall not be responsible for any delay in remittance or loss
in exchange during transmission or 1n the course of collection

c

d) The Bank shall not be responsible for loss or delay of any bill of
exchange or documents in transit or in the possession of any
correspondent agent or sub-agent

Collections are subject to the Uniform Rules for Collections (1995
Revision), International Chamber of Commerce Publication Number
522

Drawings under Documentary Credits are subject to Uniform Customs
and Practice for Documentary Credits(2007 Revision), International
Chamber of Commerce Publication 600,

The Bank has full authority (but no obligation) at its discretion to store
and insure the goods at our risk and cost

For bill negotation under Usance DC confirmed by the Bank

We agree that upon the negotiation/finance of clean documents by the
Bank under a confirmed letter of credit, we will co-operate fully with the
Bank and render the Bank all assistance it requires in the collection of
any outstandings and the enforcement of payment thereof, whether by
legal proceedings or otherwise, including the provision of evidence and
witnesses, and the execution of any further documents required to
perfect title to the debt.

The Bank shall have the right of recourse to us under its confirmation if
the issaing bank is not obliged to pay to it any amount(s) expressed to be
payable under the terms of the credit, by any injunction or other court
order. or if the Bank suffers any other loss or. damage, due to any fraud,
illegality, unauthorised act or the like in which we are involved.
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